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» Bread Ktroat, N»w Y«rk. J j'y SI, 1114.
* quarter, v dividend of one and on« ha if

»jr ten» 11*4%) »111 h« paid St-pterr-.btr 1,
'Ml. to roiiiii.on storkholdera of rocerd at
*r. M Augus» :». 1114

LANCASTER MOROAN. Tr«a«ur«r.

HUGE CROP OF APPLES
Weitern New York Orchard
Belt Show. Heavy Increase.

-,T.h* *.¦....* »PPle crop in the United
... ,ic" ye" wiH be the -srgest
u »ti ¿ ».«.rdinf to ths estimates
¡Li.i -2ru,t Tr*2e Journal." Thj
yield »n W«store New York will ehow
Str**?*"* lneï.M* *f *** »«riculturol
Tne shipments of boxed apples will

Weu.it to 33.360 car», or /o¿10,0o0K^!w W,U MOre th« «.°«bl0ase record of any prcvioua year. -Th«
tÜI .

' Journ**" believoe that New
Italu * WlU c,n8Uln, *-200 c*r"

i

BENDING WITH FRUIT
%le Harvest in Jersey Prom«

**.. Biggest Since 1909.
.A*?»* -S A»ig. 2 So burdened
Ait?« tl*\* ,in * arrTn ,nd Su8M*
JzV1"» that farmers have found it
^asar-/ lo prop up the branches. It

"tared that the apple harvest this
*..» «rill reach IbO.OOO buchels, the
JJg« since 1W«, when the yield was

Jk** «re blight has attacked fruit
..J». out an examination made during?* *"«k by H. W. Gilbertson. atf-

* of the Busses County Farm
SFMa, shows the crop In good shape.
I? ..ai«"* moth is also prévalant,
^.»refill»; the trees i* defeating this

REVIEW OF THE
WEEK IN FINANCE

All Stock Exchanges Have
to Close When Europe
Plunges Into War.

NEW YORK THE LAST
TO QUIT UNDER FIRE

l orcign Ixchango Market ifl a
Demoralized State Gold

Goes Out by Millions.
H si.sry ha» moved swifter in the

week }s_at ended than ever befoic per-
hapa in the memory of men now living.

>!»>.* «co there was no war n

Kurope at,«1, outside of diplomatic
-i«rrad apprehension of

war. Rusmess was being conducted as

usual, the stock exchanges were» open
¡and active, and money market» knew
no unusual stress. And then suddenly
eferythini: changed. With the rejec¬
tion by Austria of Servia'» answer te«
her ultiinatutn the vision of Armapril-
don appear«'«), hvetet-, in th« Beat few-
days followed so rapidly and hiwilder-
uigly on each other's heel« that there
wa« no f.ppr.iising them. What they
meant no one could «ay with certainty.
Thn idea of a general Kuropean war,
involving, besides Austria and S
Kus.sia, liermany, France, Kngland anel
Italy, sei med too tragically grotesque
to be credible.

Itag that all the Kuro-
s at one another's ihronts

.. so monstrous ibat it could
never become a reality Which was re

spoaaihlo, in part, for keeping open the
New York Stock Kxcnange until Friday.
Net even when the Balkan war broke
>«ut had Kurope so deluged this market
with Stock) and bonds. Rut the belief
¿was string that the selling from
abroad v as clone to its end. Foreign
bankers and investors, in the view pt
mark everybody in Wall Street, had

I their luads for the mo¬
ment, and were likely to regain their

- rt any tune as soon as the
r could COafat with the Citar or

the invitations sent out by Sir F.dward
Grey f.T a peace con Terence in London
could be accepted. At the worst, it was

thought, the war would be localize«!,
and Aettria'a declaration that she
meant .> r.-inrt fe territorial integ-
»ity of Servia was hailed as the pre.«.'".

¡The «.vent proved, however, that the
hone was ill founded.

Foreign Exchange Jumps.
In Kurope startling developments

came thick ai«d fast, but here there was
no evident trouble at tirst except in
the foreign exchange market, Cenor-
ally unfamiliar as people are with the
workings of that intricate organiza¬
tion, little attention was paid to the

ef demand sterling bills on Mon¬
day to the unprecedented price of
4.9m or the engagement for export

"«1(1,000 in gold. The stock mar¬
ket held up well under heavy foreign
selbng. and there was i.o disposition
t«« think anything of affairs in Kurope
with relation to this country «XC«p1
that war might stimulate: th« dcinutid
for our foodstuffs. The next «lay An-,
tria made her formal declaration of
war, accounts of Russian mobilization
were confirmed and it became« known
. «-. «.ermany had refus« d to take puit
in anj plan for mediation, I'iio Euro*

hourses were demoralized and
ika here was more

than ever, betweea 50.000 and
«rea being liquidated on Kuro-

pean aecour*. The local «tock market
reflected the pressure of the outpour¬
ing with heavy declines throughout the

but exttept in the case of Canadian
which fell nearly _0 points, the

I'^-f« were scored in orderly fashion
and there was a notable amount of in¬
vestment buying.

Kurtipe's Heavy Sales.
Gold exports Continued to be heavy,

the $7.000,000 of Monday being sup¬
plemented by more than twice that
amount on Tuesday. Still, the
quences of the great disturbance of in¬
ternational banking relations were con¬

sidered but lightly in Wall Street, and
I Wednesday, with Kurope pressing

her stocks for sale here in even freatei
amounts, with an additional 5-1,000,000
of gold engaged for export, with ster¬
ling and Continental exchange practi¬
cally unobtainable and with insurance
on gold shipments at a theretofore un¬

heard-of price, the stock market closed
higher. Almos", every security market
in Kurope was by that time closeel or

the trading was so restricted that New
York was the only really open and free
market in the world. By Thursday,
however, the market had to pay the
price of its costly forbearance. Ger¬
many's demand on Russia for an ex¬

planation of her mobilization of troops
«i« the causa generally ascribed for
the collapse of stock value« that oc¬
curred that day, but it was inevitable
eren without that. So was the de¬
cision of the governor« on Friday
morning not te reopen the exchange's
door« until quitter times should come.

All Marketa Closed by War.
The end of the week found security

markets closed everywhere; discount
rates of all the great Kuropean banks
at figures not »een for forty years and
more; Russia, Germany and France
mobilizing and Kngland on the point
of concentrating her arnves, while her
fleets were being disposed strate¬
gically; the foreign mercantile marines
recalled from the high seas or kept in
harbor, ana all the thousand and one

preparations going forward that por¬
tend a great war. In this country the
bankers and the administration
Treasury Department, Senate and
House were co-operating to check the
outflow of gold and to provide the nec¬

essary funds for moving crops such as

were never known before.
While Kurope is occupied with her

wara the I'nited States is busy with
the arts of peace. Trade generally is
improving. Railroad earnings are gain¬
ing. The basic steel business has
shown a better tene. The earnings of
the United States Steel Corporation j
for the second quarter of the year were«;
$1.500,000 better than was expected,
and price« since the beginning of the
new quarter are higher. The crops
have suffered aeme damage, but they
are still bumpers, from wheat to cot¬
ton.

Rate Decialoa Comea Down.
On Saturday the Interstate Com¬

merce Commissien handed down the
long awaited Kastarn freight rat« de-
cuioa. With no etock market it wtll
be impossible for a tima to learn what
the popular verdict on the decision is.
Few persona in the la»t three or four
months have held to the idea that a

full average 5 per cent increase waa

to be granted to all the applicant«.
The eommiaaion's rulings, in fact, do
not differ greatly from the predictions
current in Wall Street up to a week
ago, which were generally held favor¬
able. It was thought that the roads in
Central Freight Association territory
would get all they asked, and that the
Kastern road* would get but little, if
anything, but that waya would be
pointed out to them in which they
could add to their raveavea. And la
brief that is the commission's decisini.
Whatever else the financial community
thinks about the decision, there will at
least ha satisfaction that it is out of
the way. That is, if there can be auv

feeling whatever about it while thcr.
are thing« of ao much greater present
importance te ehaeea the iasegiaatioa.

PROTECT SMALL TRADERS
Lawyer Suggests Changes in

Anti-Trust Bill.
»iu.stavu.s A. Kog-crs, a lawyer of l».r»

Hroadv-ay. has sen' a letter'to Prt
Mat Wilson sug-iresting certain ehaiiß-cs
li' tho trxt of [h« t Th> ton ant
bill Which is now. before CoBgrSSB.

» lie v liai jn«, he lire.
If the small busi'ir«» man is to be al
lowed to exiat,
Ms. Kor« rs «ucecsts. that Bsctiea I

o. the Mil be BS amende! t-

equity judgment si de» n i
tute foiii'u; i,,-,- ,.i thi

i of pnma facie evidence, as now
prov .le«l, gnd that «l.
the United States now pending shall be
avsilsble fer use as evuli-nce by pri
vate partías, thus «n«\ mt mg mal nun.

IS expense to private litigants!
that Set»ion 9, xvhielt penalises the
owner <>r operatoi of a miac foi ra
fusing to sell hi« producl to h respon¬sible tarty, be brsa4eno4 to laclaste tiic
maaafactnrer or operator in say eons«

»; that the.bill »hall make'it un¬
lawful to terminate established trade
relations between partías for the pur-
fose of creatina; or furthering a mo-
H0|M)l.v, and that h party iti(urcd hy
Much tern,mat ion shall h:;vo tho npht
ta l'fal artion for relu -f.

Mr. Rogara argsea that unies» ape
»-'tu- stHtuti.iy provision be made to
prevent concerns which control a con-
ilderable percentage of a coramodity
from refusinjr arbitrarily to rell to rr-
cpoaalbla parties the small niBii Lfl at
the mercy si "lue; businoi

«-

BROKER ADDS TO NAME
Wertheim Gets Permit to

Tack on Van Heukelom.
Henri P. WarthsiSB. a member of

the New York Stock K\ chantre, and hi*
brother, Guatav A. Wcrthcim, who is
a bSS manufacturer at t»S Broad at.
have received permission from Su¬
preme Court Justice Donnelly to adopt
the name of Werthcim Van 'lleukcloiii
lor themselves and their children.
The reason they give m their peti¬

tion for the change of name is that
they aro the only représentatives of
their mother's family, which hole tho
name Van Heult lorn in Holland.

Henri P. Wertheim married Miss
Gladys ScHpman in IfM, A Buit
»roaght againat him a year later
showed that Mile. Leo Renn,'a Parisian
actress, alleging that he had supported
her with fl.OM a month, catne to New
York, received a settlement of |50,000
from Mr. Wertheim'B représentatives
and returned to Paris.

.-.. i

RAILROAD EARNINGS.
tiross earnings of United States rail

roads making weekly "returns to "l>-i \'%
K« :< »" now approach very closely In
vtlumo to those of a year aso,
itiU the stimulating efTect of the rapidly
expanding movement to market of t!w
t-rormous crop of »inter wheat in tho
Weitem and Southwestern State-,
though improving conditions are also
discernible in some other prêtions oí
the country. Total earnings of all the
roads so far reporting tor three wsekfl
in July amount to $L'4,'¡ lt',141, a dc-

of only 2.6 per cent, as compared
with the eiitne period last year, but »

p.tin of J.J per cent as contrasted with
the corresponding three weeks in I'.MJ.
In the following table are given ho
gross earnings of all United States rail¬
roads rsporoag to dat» for three weeks
in «Inly, and tho loss as compared With
the earnings of the same roads for the
eorrespoaiiing period a pear ago; alas
lor the roads that reported foi
sume weeks in the two pre»-» i ding

I monthB, together wtih the parcontagcii
tif loss as compared with last year:

Per
lilt Osal

July, S .reeks.. 1x4,048.144 SSSS.S1
¦¦ (01

14.1 ».-.». lit,! I
f .i-i'- iro

n Or» at Southern.. BUI
Ann Ai bar 19
Huttai.. Roch a l-itts. saa,aBi 4» ».;

. MB MX) 8S BO»»
Canadian Pacific. 2,232,<*JU

ji-.a a Ohio. 722.723
i-1.1. <..<> «v Allon . 287,780

(It-..! Western... L'T'.i TU" 29.170
.-. Umlsvllls. 133,Stl .- Ma

¡i N <v IB2.150
to S Southern. '.'»..'Til 44.si:;

Orando. 460,800 sa "'"

\» . llfS.ÜUO
- » .... ,;t r.i.7

30 22a MnM
lmi'itfi Bo Shore é Al 86,900 t< :u;>j

Trunk "f fSsi
1,010,888 III t>41

Hat A¡ Mil
»Tañada .vi'ai.tii .J

I4S.O00 -TiOOO
-.

Mu., ral Etai a» . i" ¦'.'"
s Ht iranís, i isa sai .'¿m\>

Iowa Central .»
Minn, .-i Paul * s s M 630.11« 67.418
Missouri, Kai"»» «<. Texas BSS.a82

.1.182,0» 0 .'>.'" 'i

Ml lie 4 . 170,460 »21 513
3,327

.. [, ,., too Itw r.<; 04-.I

Seauoar.l v.i Un«. im «.si. 17,160
,2B1 »12.22«

T.-iii, Alaterna «fc Georgia 1,142
Texas <v PacMc. BSl.aM -»USJ

... Peoría A- Western 23,643 t«"S
m i. * Wtsttem. aj SOB i9.o«o

.Increase.

The following railroad reports for
June have been made public:

reaSsSjllBllla Tiallroad-Gress. tni.î41,I98;
¿«erran«. $1 .."ií.SrT; net afrer taxe«, I3.66S.C31,
decreiuie, }.I

]¦. imsylvaiia Company.Gross, 16,053.ill;
decrease, tl. 101.617; net aft«r ttxee, tl.344.ltj;
áam«asa, $i;.,i89

Plttshur^li, Llnolnnatl. Ohlrage A Bt. ixwls
Groas, fr.ni3.115: decrease. IÏ3ÎC4?; net after

tax's. S724.SSX; Increase, ;.
Philadelphia, Baltimore A Washington.

ll.sjo.ill, Inorssae. t;-7.lîl; net sfter
ta.ve». 1C::;:47; Increas«. S*!.'-'1-'.
Northern C«mtra«W--GroBs. il.PS7.2H«: de-1

I; n»t sft«r taxes. $106.08î: In-
117.103.

Vandal in -tiross. («!«3,S«»<i; liurea««, I9.6M;
net af-.T tav.s. I1SC, »SI; tecreaas, l*;3.»v,i.
I/jmk and Qtoas, H,SI7.1M¡ liu-.-ea««.

V ritt after taxe«, |41»i OSÍ. Increas«,
S39.Î34

»Iraiul l;a;iius and Indiana.Gross. «M3Í.K4;
117; net after taxes, It.' 6!>S; In

Weal Jen.« v A- Seashore.dross, fj^l.'^i; In

111,lit; ntt after Uxes, 1157.7»; In-j
crease, pt.K7.
Paannlvanla I-ine» Ks»( of Plttsb'irsh anl

Er¡o--t.;r<.*K. 1-1.07-' lS«i. decrease, ll.aO.V..;
i. s ,111601; d« ».¦¦ IHtl-i

»l»anla Lines West of Pltatwrgh and
,ro»s. W.«»ó,011; derrf-sse, Id.407.033: net,

I2.n03.b73; Increas«. UZ3M2.
Total Pennsylvania Un«a E>sst snd West.

Gros», I30.SW7.1»»; decrease, $:,747,S61; net. |7.-
4.:: 181; In« reaaa, l.'TB.WT.

\« »v Vork (.-entrai A- Hudson River.Gross,
I'.,!«....OSS; deoroaao, |:«4.0U; n«t after taxe»,
|.000,7I«; Increase, %&>. j'I
Boston A- Albany.-Osoas, 11.460.Ml; Increase.

17.494. »it» Bite* lav», Mtaiaii Increase, 643.-
MS
»..leveiand. rincinnatl. chlcsgo «1 St. I^uls

(Including Peoría * Essternfi.Gross, I!.»-.'.-'.
»7ti- decrease, 13*67,7*1; net after taxes, H9S.-
110; Increase. 11*4.742.
Mlrhlgan »entrsl-Gross, l2.83s.IO; dacrtMsa,

j after tsxes. |7»«,sW); decrease.

úk. Shor« * Michigan Bouth«i-n-Oro«s.
i decrease, 1441,481: n«t aft«r taxes,

ll.0W.J14; d*cre»m. 1157,363
\. w Tork. (.hlcago A- 8t. I^uls-GroiS.

8»ï7.»5(i»; de»rcase, II»:..Mi; not sfter taxes.
IU4 411 Su rsa as. Ii37.4!.j
Pittsburgh A iJike EHe.Crros«, II »M.lli.

decreats. 13.1.S'-T; net aft«» Isxea 6M6.N7;
de«-reas<-, l.t«! 4..Í

.to Indiana * Southern.Oros«. $«3.-
M ile<.r«ase. *o,6t8; net after lax»«, H..541;
Inc'res»«. 81Î.Ï04. .,..,..
iJiV« Brl« * Western.Gross, |ai.l74; de¬

crease, 831.8*0; net after taxes, 8118,141; In¬
creas«, 113.832.-
Cincinnati Northern- Gross, IU8.S7B: ds-

rreiue. |4.i«>i; net after Utti, |1T,*«0; docrsiu«.

... A Ohio Centrsl -Oros«. |Z»,Í4»; de¬
crease. $17U.-.'I7; net after tax«». 161.760
d»fi.it' d«- rrHse, |",'7t».rt7'.'

Toia'l New l'ork Ventral »all llnesl-Grass.
|23<X3.»V», decrea»«. I:,311,781; net after taxe«,
ti ÍOJ.Í*4, río-rease, l^"74.(sa.
Maine «"-nlral-Gruss. I1.0S1.888; lat-jwaf».

8S8.8S7; n«t afurux««, IM7.Í7I, Im-rease, S167,

¡i.irolt * MacWlna«:.Oroes, SS4,C*S: d«erear»,
84 893 net afi«r i»xe«. 87.77»; decrease, 113.078.

Alchlson, Tuirtk« A- ¡Sania Ke -Gre«is. $8.
Î7I ss4 in. r- i«, W-0.S31; net after taxes, 13.-
iu'ois, laereaaOj u»..i''7._
The Sunday Magazine of The Tribune

August 9 contains a tine article about
Fern Hobba, the private secretary of
Governor West of Oregon, who made a

national name for herself when she
closed op the saloon« at Copperfield,
despite the efforts of the Mayor and
other village oftmals to protest it.

COURSE OF WEEK
IN COMMODITIES

Record AAaking Changes in
Prices.Cotton and Cof¬
fee Exchanges Close.

sinre the time when a member
of th.- Kilter family, of « hicago, tried
to become a "wheat king" ami brol.«'
doWB under the hiii«l<:i. ha» th«

I market l>« «1a through such an «

tune ai the week fuel cl«».-¦
alag with fairly normal eonditia
Monday, although there were rumbling
of ti'«« eoming atana« th« «econd day ««'

traeling saw million; add. '1 to tin« pa
Mg value of the grain in thi« e-ieiiii'i..
through the ,.mi-pun..- o< eBod by
the belligerent attitueles ot" the Euro
pean power ¡mil advance« Riad«
such rapidity and excite-meat that ..'

it was impossible to k.-.
of them.

tin Wedneeday there wan a period of
comparativa « ¡um. with a eon iderabl«
reactioB. On Thursday tin«
broke airain, and prices went whiasing
Op ntiel down, generally up, in |
tacular although ruinous fashion. Oa
Friday tha market seemed t<> he com¬
ing i" i' seaeea, priesa aettied i«a< »

a little, and It was realized ti.
..n eictiiaiiii for American when'.
e ot arideepread war,

.. only an aggravation through la-
ability or unwillingness of buyers to
pay the heavy insurance e|e«maiielcd
agaiait the capture of cargoes and
their contiscation as contraband of
war.
The maximum decline in cotton

prie«« for contract deliveries from !a»t
Saturday's closing to the panic prices
forccel in the sensational collapse ;n
the market ranged from XSf to 280
points, or the e«|tuvalent of $11 25 a
bale to $11 a bale. The last prices
establishce] just beforo kuaiueea vus

i» nded by the Cotton Exchange n«i-
therities wire: August, 9.90«. ¡ Octo¬
ber, 10.60c.; December, Hi.TTie-.; Janu-
ur;\. 10.TOc. and March, 10
These ftaal quotations showed a net

declina from Thursday's cle.sing of 6."«
to 104 points on the day and 145 to
160 points as compared with the Sat¬
urday closing more than a week ago
for all months bevond August deliv¬
eries, and .,- »¿O points for August.
There li.| boatt no such violent break

in the market as the above fluctuations
the. collapse of the "corner" in

cotton engineered by D. J. Sully over
ten feaTS ago. I hen, however, cotton

Hing at over lo cents, and in the
break When his lirm faileel the price
fell to I."-,, cents. In li'Ol there was

a sharp recovery of over a cent a few
i.iier, followed by a long decline

«luring th« succeeding months, with the
price ultimately going helow 11 cent
Tha tiiiancinl trouble of Saturday era«
simply torced by an unpi cedi-nted con¬
dition in finance the world over from
the war scare. It occurred after a
week of liquidation, and marked the
climax of the most exciting events the
cotton trade has ever experienced.
Rut for such conditions the price

would never have gone as low as the
012-cent basis reached in Saturday'-
panic. That price il practically below
th« C'V't of ¡iii.ei.ictii.il. a.id, of r.j'ir e.

ander «UCh circumstances there was no

for its establishment, except the
forced Inundation of a large« line of
contract.; in a time of panic, when there
were practically no buyer?. The very
violent rally of 100 to l-.'i point- to the
price of iOtt anei 10."« cent-, for the
most active tradiog months of October,

hir, January and March proves
that a.-sertion.

'I lie» tremendous drop in cotton thI-
ucr has had a weakening elTect on
cotton goods and yams. Trading was

limited all the week by the unwilling¬
ness of buyers to operate at any rea-

enable price. Offerings of gooels from
M'coiid bead« were common enough, but
i.o market could be found for them in

any broad way. Western markets have
continued to buy steadily in small
«luantities for quick shipment and dis¬
tribution there seems much better than
la ether sections.
Owiag to the great strain upon

credits and the closer examinations of
drygooda paper by all banking fai'teir«,
forward i.perations have been discour¬
aged. Buafn«««« le being «confined strictly
t > the most urgent needs, anil where
forwerd orders are being placee! it tisu-

ally happens that they are being given
to aaaure continuance of mill produc¬
tion on staples that arc well known.
Prices arc weak, but the trading has
been to inactive that great changes are

not yet noted. Mill agents are begin¬
ning to counsel prompt curtailment
until more settled conditions obtain in
the market«.

rop report« from Russia were also
BBsatiafactOry, the spring wheat crop
being estimated officially at ir>2.000,000
bushels leu than last year, with oats
'.70,000,000 bushels and barley 80,000,-
000 bushels less.
One would have to turn back to the

time of N'apoleon to find political con¬
ditions in Kurope in such a terrible
«hap« as now existing, and only such
a remarkable rtate of affairs could
bring about such utter demoralization
as now seen in the commodity markets
of the world. Never before has any
one seen the strange anomaly of prices
falling rapidly in domestic markets in
the face of foreign news and influences
that would ordinarily seem to wairant
a further big upturn.
At the outset even many well in-

formeel dealers were somewhat per¬
plexed to find conspicuous weakness in
our markets, when Liverpool cables
show eel un advance of t\kx1\i. And,
furtleermore, this confusion was tem¬
porarily increased when they saw the
«till more ominous aspect of political
affairs. Careful investigation disclosed
the fact that the remarkably strange
.'.ction of the markets was caused by
the practical suspension of export
business, whereas a large export trade
was generally counted on, had the war
been wholly confined to Austria and
Servia.
Com was also decidedly stronger

early in the week, but the trading was
not large and there was little excite¬
ment. The variations were far from
wide, and it wa« evident that the mar¬
ket was overshadowed by wheat. The
initial strength was partly in sympathy
with wheat, but partly owing to «mall
clocks anil dry, hot weather West.

I._ter in the week there was a weak¬
er feeling, partly following wheat, and,
furthermore, the weather Weit was

better. The temperature was lower,
with beneficial rains in some sections.

Oommerce Under New Tariff.
According to figures just made pub¬

lic by the Department of Commerce at
Washington, the first nine months'
operations of the new tariff law showed
a foreign commerce of $3,243,566,840,
being, with one exception, the largest
total ever shown for a like period,
and falling only 2.17 per cent below
the high record made in the October-
June period of 1912-13.

Imports in the nine months' period
ended June last- amounted to $1,446,- j
127,401, against $1,364,766,233 in the
corresponding period a year ago, and
$1,284,093.701 in the like period two
years ago. Kxports during the nine
months under review totalled $1,797,-
439,349, with on« exception the largest
October-June total ever shown, being
7.8 per cent below the high record
made in the nine month« ended June
30, 1913, and 3.5 per cent above the
best record made in the corresponding
period of any earlier year. The fall¬
ing off in exports, which had been
somewhat pronounced in the period
from November to May last, seems te
have about culminated, »inca the
figures for June were only $6.285,465
below June of last year, and were con¬

siderably more than these of any prior
June in th« history of the export
trade.

Executor Trustee
Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16,18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue

New York.
LONDON, 15 Cock-spur St., a W., 26 Old Broad Street, E. G

PABIS, 41 Boule-rard Hauiwmann BERLIN, 58 Unter dun Linden, N. W. f

Travelers' Letters of Credit, Foreign Exchange.
Idministrator Guardian

$900,000,000 IN
BANK OF FRANCE

50,000 People Rush for
New Fractional Cur¬

rency Notes.
[ID '"able* ».»Th«. Tribune 1

Taris, Aug. L*. The Paris Bourse
aru the only market open in Kurope
during the last week of unprecedented
tension, thus serving to show the ex¬

traordinary money power of France
and also the firm resolve of the oftin il
rulers of the iiour«*e and the stock
brs«kers to prove that if the worst
comes to the worst the money is there.
So the Bourse rematneel open for all

diree-t transactions with niemey in
hand to buy stocks French rentei
nominally maintained th«*ir ground, but
bisides a small movement in the offi¬
cial cash market the Bourse of Paria,
although it remained open, was as Úfe¬
le as the ruins of Nmevah.
At the Bank of France there was a

tremendous rush for the newly iasued
paper in fractional notes of 20 franc
and 6 franc denominations. Yes-
terday morning more than 60,000 per-
sons passed through the counter gates
of th«» bank, withdrawing paper cur-

rency representing 65,000 kilogrammes,
or over 65 tons, of silver 5-franc pieces.
The fractional paper currency that on

Monday will be in general use has been
engraved and ready for the event of'
war with Germany for over n year, but
until to-day has been kept waiting idle
in v¦ tilts.
Almost all tho soldiers called to the

colors gather together all their valu¬
able funds and hand their money over
to their wives, sisters or women folk.
The savings bank restrictions prevent
the women of the people from spend¬
ing the money intrusted to them by
the lighting men of France and acts
as a premium on the nation's thrift.
There is no danger for France finan¬

cially, for $900.000,000 in coin slept in
the vaults of the Bank of France yes-
tatáay, all of which was in gold except
?1 «mi «k«0,«ioo in rilvcr.

»

IN REAL ESTATE
AUCTION MARKET

Conttoueed from pace 10

102 W Wd nt: Julv 1T. due Aif 17. 1MT;
faxatSi mi« t i. Baiter, ¦ wiiiiam »t.
MII.IlM \N .tt.nij, Mw Is-iam st. M «0.

.... orpn to a ei« n -n Ml
XSl Ith -s. Julv il; 3 >rs. ISS/jOO;

ally, 1-awyera Title lie.« >'».
.i n na « .id or, zoxteiwt;

Me ^t Daub to Tl..- Larger Reohy «d, 744
e e, .m View as. Queen* (pi ml« |29.1Mi*.
I M- el p ,.-; S-J.lMM«, attj, Buell islote, «ej
Uraliam av, Bklyn.

il 1 11 SI. b ¦. IL'.*, w 10«h a«.. SOx«*.«:
Tower et at to Kmlçrant Ind Bav

Rank, M I'liami» r» it; I yes, n p e; jui>
31; 16.000; at«»'. R * I J tri-iorman, 01
('liaiiibcm ft.

BT ««. ». Ill,1 «. Sth «v. '.'Ox IM..'..
I.culs I Kllnk'-r lu Chu W 1-iemoii, DJ..

-i-. July 31 J > r«, 5 ._ c. $3.000.
at««. I, T 1 i". MO Bwív.

n, n ». «44 w 1st av. 39 »xlOO.3;
}..< rüiiiare.« Ctbolay to «>..-. till Star Realty
'... '.'11 E 50lh »t. -In!v .It .pr n.t« $19.
000); due M ver bond. $7.Ö«'0. atty, A J

.r. .11 K ¿3th »t.
lei'.i'lll ST. s . cor Park »v», 1«»x7t

Jacob Altman t.) Abr t-'rledenbach. **7'_
Park av; July 17 e pr iiitf $l"....i_>. etui

101 »>; |1."00. .itt>. U-o A > alMU.
Bway.
Mil .-T. n a. ton » 7th A\. lsxKVill.

I) «.(iu.fri». 10 A1 n-/..j <; M'.|._u«çhliti.
I'.-- I'- 1. 1914. $10.

ilv St; «attira Mcl.au.hita A S, 13
William st.

I¡CD ST, n a. '.'71 3 m 1st av, ieSxtOO.lt
Woodle to Samson I.artirnan. 313 W

lOi'.ih »:; July 31, due l>b 1. 19W; d p c;
s..".«, attya. l_ichman A O. 35 Naseau et.

K¡3D ST. n a. 210 w Sth av. 100»»» 11.
Alfred H Ack'rs to Lincoln Trust «'o. 'Jot
.'.«h av. Julv 3t. 3 yre «.-' m»»», each $30.
000»; $«»0.000; attya, Bowere a 8. 4« Cedar
»t.

¦-.04TH «ST. n ». US w ahorman av, 45x
100; Henry J Beek te Vermllyea Realty Co.
,',_0 W '_07th at; July 24 «pr mt«_ $42.«X>0l;
_ vre. 8 p c; $4.500; atty. L T Ce, 160
Bw'ay.

The Bronx.
BLACKROCK AV. in. -¦_.; Wta Buhl«,

In ti Amanei» I Friend. 141 Alexander av

prior mt.e l&.OOOi: Aug 1. duo 4c aa per
$."*w>; atty. T J Kadel, -0«» Weit

ehester _s

HLAe'KKOCK AV. lSiO. -X-; Wm Buhl.
Inc. to Una Faith. It» OlmsteJ av (prior
inue $3.000i; Auf 1; «lue aa per l>ond; |¿00;
alt v. b_ni<-.
KlNe ¡SMUDGE RD. e a. 27 »xl«n.»x74.«x

1SJ.7: K_«. e» to Mary F Rak-tr, 3S3 B lTth
¦I; Julv I; .lue i..- as rer bord; 13.000; »Uy.
\V II Warn«. Sa Broad a»
HAUU AV. US«, e ». îSxlOO; B W Fueha

an.l ano to Ella Rode, li» K 24th st 'prior
netK» I¿OÍO»; July »; «tu« July 1, IKS. «*i;
I-' U'O ativ Till*. «iU-raiHe« 4 Truat Co.
TAVI.OH av, ». a. 200; M-tlraw and Aaale

Borfsftt to M Beerman. 95- lut av.; July 11;
I vis. M.(W0; atty. I Prey. 2*1 Bway.
1ST ST, 11 e cor lîth av. 278x111x270x175;

C 11 tichroeder to Clara P Meech. «86 W
17«th at ; July 27 ; 1 : r ; 6 p c ; H.000; atty,
I «; A T Co
UNION AV. n s, 100 ft e o of Emmot et.

Í0-.1Ó0; C H Schroeder to Frank Klein, 202«
Ityer av July 1; I yra; « p c; $4.009; atty.
TO à T e -...
POLTHKRN BI.VD, n w cor 17.th et.

.".7.10x1 H.7\in «:;145.S; Park Mill Const Co.
ni., fi L K Bat«., Ill W lTfith at; July IS;

:«.«, m«; S p c; 16.000; atty. T
a * t «j

CA8TLEH1LX, AV. w e. 2T ft ¦ of Chat-
tenon av. 70x101: Pauline 1 ox to Chrlatlaa
\,.in.Iran. '.'Ill Oleaaon av; July .1 (prior
n.-,- I« im. due aa per bond; $2.000; atty.
T c. * T .«.

hXi\ ST. 1145, a w cor Homo at. ISilT I :
C I Stein to P Ixiivenfeld. 104 E 44th at. and
a no, July 31; Instala. « p c; $4.000; atty.
t e, ft 1 e',,
3D AV. 3361. w e. 2lx«0: P J Dwyee Co,

Inc. to Ada K Mote. IIS W*.»t End av July
31: due. etc, aa per bond; 13.&?.; atty, T U
4 T Co
AV ST JOHN, a » cor Fox »t. 76xlM:

Norma Conutructlon Co to Rorklaad Realty
Co. &0I Willis av; July 31; 1 yr, I p c;
$00.»1»; atty, T «J * T Co.
SAME PROPERTY, aamo to H Morfen-

thau Co eprler mi* 1*0.00«« ; July II: duo
Fob 1. 1S1I; « pc; $10.0«»: atty. same.
LOTS 16 and 1«. pan-el 25, map "ft" B «0»-

deu. Catherine Ptlkln««on to A Kerner,
«.ihent. N T; July 21; J yra. « p c; SI,SO«:
atty, T 1 4 T «0
ARTHCR AV. awe, beiBf le« S» «nap

Union Hill. 10x124; K Trocvhlo to J Buaatn/*.
Jr, Mount Vernon. N Y; July 21; due Feb
1. 1921; « p «.: $14,100; any. «.' U Man-
vllle. Mount Vernon. N I
Al.Ül'S ST. I&3-7; A Wolf ta T Shapiro.

6» Av C; April 21; 6 yra. I p c; $12 00«;
atty. T Bhaplro. 0» Av c

SATISFIED~FORTGAGES.
With name and address of ls»d*r and at-

tomo > S
4COCMT I

PARK AV. a a cor »Mb tt. -Mit»; Aue
1. 1»10; Mary B Werner and an" t.» 1» Crohn.
;s 1: PS* at. $IO,oo«i, »ttya. Uuakay * R. 31
Lib. rt» St.
M VHKKT «T. Si-SS, w -. »O n Madiaon «at.

un« 17. 11*14 J aad Sarah vhen to
llngtr, ««7 L toih «Jt. or .ICO Bway;

$:-..v«o
11.1. A\, . a, IM a Cook pi (now I72d

Ml, fOilOU, Jan «3. 1911. F and -fiante C
.'¦rsll to Anule Bru.koer. $3.000. aitya.
Wllllanimn 4 B 304 Alexander a»
_iiUiMAN AV, 1 « ce Ifiia-a at. DJOxlM.

in- a 1912 í'v.-kman »'onstructlon Ce to
Ittveetlng Oo; 171.34X»; stir. 3 W

«3 Wall »»
¦¦'II AV, 431. w s, 11,*, n 27th St. 30xf».

July I" 11»»«* \i sie M Hohe «I al to Mutual
.-. Inr at; t*b,i*W.

18TH ST, Ill i: n ». Ill fi W ef I^xlagtrin
¦. ». April 2», 1810; Emma J de

K»rnalU to N V Life In« <o. l«V0v»; atty,
W T BSIIBMl. Il WaM «t

431» ST, 547 jlî */, n s. IIS ft . of 4th
a -, jO\li"»i; July 13. ISO»; J H Boss uni
hose M.-N «el y t« ETU K and J O King and

its; lli.040; atty«. Miller, King. L 4
T. «0 lt»»av
4«TH MT. Il W, n s. ::« 7 f» w of 6th sv.

31 »X194.S: »Jet 31. 1100; Kleanor D Jus» to

Dr'ydorS Sav In»t l?2,000, s«ty, Krank M
TtVhenor, Il Park Raw.

ItSI BT, 311 W. n ». 141 I ft w of Ith a».
SO. I1\100.& Jan 7. 1907. Louis T Klinker to
N Y Sav Pana. 115.»09. atty, Jno Webher. 7

,i st.
Il :li ST. 11» W. s ». 175 ft w at Columhus

a\. ".»xlO» 11. Dm ». 1912 Ann T S Mol.une
le Je« Met luire; 82.149; «tiy. W V Clara,
138 »way.

ST, n s, 4« ft w of Pleasant av,
14x88 il. Pleasant av. 423. w s. 17.11 ft n of
l!2d st. 11x1*4; lita st. n s. 20« ft w of 1st
BV, ïltlOO II; 122.1 st. 337 K, n s, HT ft W
of 1st av. ltfxlOO 11. April 1», 1811; G C and
.Carrie E Kiln« to Haul« Hogart 11.lit 12,
ati). lly Kuntz, «1 P.irlc Row.

ASSIGNMENT OF MORTGAGES.
Al .,f3T 1.

Manhattan.
I) HBP Whit«, Jr. to Colutnbla-Knlcker-

trust Co, 1100
VI H K'iUton snl uno. trustees, to Proa-

pe.-t In».sting Ce. Í I
»> N Js. oh» to KvJIth Jac«»r«>; II.
\\ II I'hl'llpe to Mary E Knight et al.

«xi-«. I
V,i"i Trust »'o. trister, to Millie Un-lV-

ft-l. tl.
It »iray to K t-v-htnleg; 1100.
« Daaa. trust««, to W s 'î-urne» «t al.

tru»trcs Sjj.440
«.auibrllif« Trust CO, exr, to W Phillips,

IM. «.«.

M Merer to J r.-r»rlen: II'000.
P llllpe to Daley M Phillips; II.

.» T Webb (o Roes BchwartS; 11,000.
\\ F* Hheffleld to h .r Wells; tl.
T O «s T C'a BB .1 ly?fn«-r; I.-..0O0.

The Bronx.
C F Dean, trus, to W S OBSSBSl and ano,

» 1.000.
P. II I.ytide to .1 W Harper, sir, $1,504).
Lawyers Title Insurance and Trust Co to

.1 M Morton. |ll 484
CSrsslIn« Q op«;niiyra and ana, tros, te

Lawyers Mortgage Co, 11.500.
Lawyete Mortgage CO to Title Guarantee

»n-l Trust Co, l'i..-|00; «ame to »am«. 11,600.
C Keense to A Kerner. 51.760.
Lawyers Title Insurance, and Trust Co to

H HaMhrouek. tru.s. $:» 000
Annie I, Mllllngton to C Kerner, 1800.
Marv A Lynch to Baity onh, 13,500.
J V M'lrheJl to Marv J Mitchell. II.
H Steliikamp to Matilda Klrcher. 11.500
K Lehmann to Theresa Riffel, 110,000.

MECHANICS' LIENS.
At <;t\ST 1.
Manhattan.

IÏTH BT, "1 ».. .oo '.V. S T Safety Fire
i ;««U »-Vuji.-M i, I «-und, o»nir; Geo W

Duthgow A- So«», com re-tors; 1575.
Klx.K- '.'.MPK AV. 48, .!a«"-b Mayers agt

Heheoclt, owner; Jame« A Kelly, con¬
tractor. 141 ¦¦'.

The Bronx.
WAI.KKR AV. 11S3 and 1127.Ray Btras-

bers; agt Mfdiael D Howard, ovmer and
Beatmeter! tl:.. 2?.
WALK Kit AV, « h. 184 w Bronx Park av,

SalxlO&S; Easpife Door * Trim To, Michael
I» Howar4 awner; Michael D Howard Co,
contract..!-, lil".
TINTON AV, « i, 2S7 i l«3d st. 50x100; Mott

Haven Cvrt Breas Co, agt Him Cohen, owner;
'. lerner. contractor. |100.

I7.l> BT, s . cor Itathirat« av, 60x190. sama
agt Hathaat« Realty Co, owner, «am«, con¬
tractor; I"«-«
BtO BT. n «. 180.1 w White Plain« av, Vix.

111.!. Anthony- Mu".-to. agt Arthur A Austin,
owner; Piètre fc>errll!i>. «ontractor; 840.

SATISFIED MECHANICS' LIENS.
ACOl.'ST 1.

Manhattan.
BROADWAY, s e cor of 43d st; Wenkler

Iron Co ;iat 14S2 Broadway Co et al, July31, 181 » *>."
;»!« ,«l', tata to 20S0; Police Trocchla eatMur» i: .lunes et al: July 16, 1911 (by1225,
SAME PKOPKHTY: Jarcho S Ebert agt

same; July Hi. 11)14 by bondi; 1275,
.-AMI; PROPERTT: Kmplre Arehitectu-

ral Imn Works nxi Am i- Jonc« et al: July1">, 1914 «by bondi. 81*»7.
The Bronx.

BCMMIT AV, i»H; s Caeoîaro agt Alema
Realty Kxi.-henge Co et al; June Î'.', 1914;
12«.

_

LIS PENDENS.
AIGC'ST 1.
Manhattan.

I.Ï4TH ST. 318 to taS W; four actioaa;
Albany !Sa,rlM<l( Bank agt Klsischmann
Realty Co, !ru\ «I al <foreclosure of four
mtgs) attvs. Tra«-«y. Cooper * To»n»end.
BKOADWAV. e », bet 326th aad 224th »ta,

lot lit; Rudolph Wallach Co aft Park Mort¬
gage Co et al (foreclosure of transfer ef tax
Hem; ally, A. We>mann.
BROADWAY, w ». n Of 181st «t, lot

ISO. Ru.lolph Wallach Co agt J W Outterly
et al foreclosure of transfer of tax lien);
atty. A Weyman.
206TH M\ ¦ s. bet 9th av and Harlem

Ri»«r. lot 11; Rudolph Wallach Co agt J N
Uutterly et al »foreclosure of transfer of tax
lien); atty. A Weymann.
20JTH ST, a «. bet »th av and Harlem

River, lot 33: Rudolph Wallach Co agt J N
Uutterly et al (foreclosure of transfer of
tax lieu« atty, A Weymann.
»TH AV, . s, b«t 203d and 204th BBS lot

5; Rudolph Wallach Co agi J X Uutterly et
al tforeclosur« of transfer of tax lien) ; atty,
A W«>niann.

it.» I H .ST. a ». bet Ft Washington ar and
Broadway, lot 187; Rudolph Wallach Ce agt
th« HcCliira Publication«, Inc. et al »fore¬
closure of transfer of tax lien) ; atty, A
Weymann.
BROADWAY, n s. 204th and SOTtb «ta.

lot *M¡ Kudolph Wallach Co sat Kdward
LU-tugston «t al »foeevioeure of transfer of
tax Hen atty, A Weymann.
BROADWAY, e a between 22fltn and 228th

st», lot Uti; Rudolph Wallach Os agt Park
Morgige Co et al (foreclosure ef transfer of
t«x lien); stt>, A Weyiaann.
HAVSN AV. e s. between 170th snd 111st

st». lot lilC. Rudolph Wallach Co sat Hcary
Holding et al it.irr io.-c.ro of transfer of tax
Hen): at*/. A Weymann.
BROADWAY, e ». between 225th and 220th

sta, lot 113; Rudolph Wallach Co as'. Park
Mortgage Co «t si ifore« losure of transfer of
tax Hen): atty. A Weymann
I37TH ST, s s. 200 ft w of Broadway. «Sx

09.11; Wm N Carpenter sgt Incorporated
«'lutue Realty Co et si (foreclosure of mtg),
atty. M G Palllser.
126TH ST. 411 to 431 W: (Convent av.

21 to 33; 129th St. 410 to 422 W. and 8t
Nichols« av. ¿1 to 39. Minnie A Cohen agi
I-outi ticl-la «t al (accounting, etc): attys,
Wesc'iler «V- Kohn.
10STH HT, 17 W; Minnie Buseel sgt John

Rti« et al (foreclosure of mtg): attys. H I
t I. Cohen.
7TH AV. w s. 71 t ft s oí aith st. 24.1«

100: 30th st. n s. M ft w of "\b av. 30x98.9
parcel of land beg at a point 100 ft w of
7th sv snd 78 ft n ef 34th «t. 18 Bxir.x
Irreg: 38th sL n s. 100 ft w of 7<h av. 14,11x
74. 30th si. n s. 114.11 ft w ef 7th av, M i)x

1 Mth «t. n s. 167.8 ft w of 7th av.
4»i.4x7V Whitnev Lyon sgt S«venth Av A»
sorlathta »t. al: Iforecloeur« ef mtgi. atty«.
Breed, Ablott * Morgan.

The Broas.
BRONX raOl'LUVARD. s e comer of Ful¬

ton st. 14«>0x21 1; Dsvld Wooil sal David
Wood .: al (partition suit); atty, O A Moors

Bl'lLDING LOAN CONTRACTS.
ACOLST 1.

lb* HroBJ..
asmaaoai av. a «. twa a o< twta «t. »01

«.Sal; « t»y Mwtgag« Ob lo»»s J W Coralsh
i «>iis»ructioo Co. to «net on« i sty apartment
(13 payment«!: 149.044.
KCLT'iN AV. es. »4 9 n ef 149th st. rO.l

sSK.I. «svine U>ana «auie. to «rect one I sty
«istrtiiieot (13 paymentsl; 814,499.

1 OT Va». UKSP ^an-1 of Joseph Huesea estât«:
Ni'Vth New Yoik Sav and l«oan Asan loans
J J Deeay. te erees ewe 8 ety aad aitlu frame
dwig iS paymeatsi: IÏ.S4S

r-r n a «¿.I « of Paalding a», iOa
114 .»me loan« May H Collins, to «rect a Z
sty' irsme dwlf ».4 pajmean), ROM.

STATE OF TENNESSEE
4V2% One-Year Bonda

DUE JULY 1, 1913

CITY OF NEW YORK
4F4% Gold Bonds

DUE MARCH 1, 1964

Legal for Savings Banks and Trust Fund«
Fr«ae of Federal Income Tax

Available for Emergency Currency Circulation
Acceptable for United States Postal Savings deposits; also for De¬

posit under the New York Mate Workmen's «compensation Act and to

the New York State Insurance Banking Departments for Trust Purposes.

PRICES ON APPLICATION

Wm. A. Read & Co.
Nassau and Cedar Streets, New York

Capital, $2,000,000

COLUMBIA
TRUST

COMPANY Surplus, $7,000,000

Member New York Clcarin» House Association.

40 Broadway
Lanom Aire. & 125th St.

Willard V

AuRuetui G. Paine, Viee-Prea.
Benj. L. Allen, Vica-Praa.
Howard Bayne, Vice-Pr««.
James Ely Miller, Vice-Piea.
Lanrcley W. Wijfgin, Sec.

Fifth Aee. a\ 34th St
Third Are. A. 148th St

Kin*, President.
Harria A. Dunn, Treae.
Fred C. Maratón, Asst. Treas.
Chellis A. Austin, Asst. See.
J. Sperry Kane, Asst. See*.
Frederick V. Clowes, Asst. See.

¿i

Gao. Earle Warren, Trust Officer
Orrin R. Judd, Asat Trost Officer
Arthur N. Hazeltine, Aast. Trust Otlear

Charles
Benj. L. Allen
Howard Beyne
Samuel ti. Bayne
Union N. Bethell
G. Louia Boiaaevain
Frederick G. Bourne
Franklin Q. Brown
Kdward H. Clark
George Crawford Clark, Jr.

DIRECTORS
H. Keep, Chairman of the
Harold Benjamin Clark
Edward Cornell
Frederick H. Katoo
Jamea M. GifTord
Henry Goldman
K. H. R. Green
J. Horace Harding
A. Barton Hepburn
Willard V. King.

Board
Anthony R. Kuaer
Philip Lehman
( harlae F. Math ewe«
Auguatua G. Paine
N'oah C. Rogera
Hermann Sielcken
Frederick Stransa
Wm. A. Tucker
Prederick W. WTaite

Independent of the Control of Any Single Interest

TO THE HOLDERS OP

International & Great Northern Railway Company
5% Notes doe August 1,1914:

The Undersigned, acting In the interests of the holders of a

majority in amount of the Notes, have agreed on a basis for the
extension thereof for 2'.- years at 6*c, full information in regard
to which is embodied in a circular copies of which may be obtained
at the orticc of Central Trust Company of New York, No. 5 4 Wall
Street. New York City.

FRANKLIN Q. BROWN,
Of Rednern! & Company.

A. J. HEMPHILL.
Pre-1-.-nt. Ouar»ntj Truat Company of New Tork.

ALVIN W. KRECH,
Prosld'ii'. Th«; Equitable Truat Company of New Tork.

FREDERICK STRAUSS.
Of J * W. ."¦'. llKie«*n A "Company.

BENJAMIN STRONG JR.
freak!- nt. Bank, ra Trust Company.

S. «H, VOORHEES,
Agent. The Royal Bank of Careaela.

R. LANCASTER WILLIAMS.
Of Uhid.-n.Jorf. Wllllania & «»o

Toledo, St. Louis and Western Railroad Go.
To Holders of Gold Bonds of 1917 (4% Collateral Trust),

Series "A" and SeriesUB"

Default having occurred in the payment of the August first coupon
on the above bonds, it is essential, in order that the interests of the
holders may be adequately protected, that they promptly deposit thelç
bonds in negotiable form, accompanied by the August 1, 1914, coupon
and all unmatured coupons, with the Union Truat Company «of Now Yoi-k,
the Depositary of the Protective Committee, at its office. No. 80 Broad¬

way, New York. The Depositary will issue Certificates of Deposit under

an Agreement now in course of completion and which will be filed with
the Depositary on August S, t9i4. Copies of such agre.ment nay be
obtained from the Depositary on and after that date.

Application will be made to the New York Stock Exchange, In du«
course, for the listing of Certificates of Deposit for Series "A" .bond«.
Dated, New York, August 3rd, 1914.

L, C-a-raaa-e-,
L. C. KRACTHO-TP. Counael.
G. K. B. WADB. Secretary.

»s Broadway, New Tort

.EDWIN O. U
B. WALTOH LtíOH.
A. V. MOIeirON,
ROBERTS n ti.ia.

Protective

Emergency Stock Market
Pending the resumption of trading on the New

York Stock Exchange and other markets, we are pre¬
pared to buy and sell all classes of securities on the
following terms and conditions: Bids must be accom¬

panied by cash to cover; offers to sell must be accom¬

panied by the securities properly endorsed for transfer.

b. i i _.JL _.__ _.\ ___./_. ftJa_*_>._J___.

NEW YORK CURB
25 Broad Street, New York City

EXPLAINS COnON DEALS
Client Says He Was Lured

Into Speculation.
David Morrice, jr., of Montreal, in

giving hi» anawrr to a auit brought
against hiaa in the Suprema Court by
Marrie H. Rothschild 4 Co., a cotton
brokerage house, with offices at S'2
Beaver et., demand» 175.000, which he
.ays he loat in '.bucketing" transac¬
tions.
He say» that between the «Ute« of

December. 1910, and November, 1919,
he wa» induced to »peculate in cotton,
although he had no desire to buy cet*
ten and no means te pay for it, %u¿
that at ene timo ha had a» many aa
5,000 bales.
Morrtce ask» »n accounting end a

recovery of the $78,000 he allégea he
loat in the yeara ha wa» a client ef the
Rothschild house. I

WE NEGOTIATE, WHILE TH» NEW
Tork Stock Kx<'h-n_e 1* closed.

CASH PI KillASKS OR MALES
of Its a. ils« Securltle«.

O. J. 1IKKKKL, 4« W_il St.
Phone.Junn 14.1. Uli. .104.

COURT MLDSJAN1T0R
Awaits Result of Injuries oi

Wife of His Employer.
While the janitor of the houae at 3

West 136th at is held in $1,000 bail for
»lamination, Mra. Jacob Kantrowi'.,
wife of the owner of the building, i»
in the Harlem Hospital in a critieal
condition »a the result «of assault and
robbery.
The case came up in the Harlem

Court yesterday, eud M_gi»tiate Levy
held «Ueerge Taylor until Augwat, 14 te
«wait the reeuH ef her injuriée. Suapi*
elan of fulaninu» îiiiult » «k-> .«me


